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Annomayus. VIHBECTHLIMOHHAsI JESATEIBHOCTh KOMMEpYecKHX OaHkoB B KbIprei3ckoit
PecnyOniuke urpaer KiIr4eBYH pOJib B Pa3BUTHM 3KOHOMMKH. BaHKH, akKyMyJupysh BpPEMEHHO
CBOOO/JHBIE JECHEXHbIE CPE/ICTBA, HAMPABIAIOT UX Ha (PUHAHCUPOBAHUE PA3IMYHBIX IPOEKTOB,
CIOCOOCTBYSl 3KOHOMHUYECKOMY pOCTY H CO3/aHUI0 pabounx MecT. OCHOBHBIC NPUHIIHIIBI
BKJTIOYAIOT JUBEPCUPHUKAIMIO MOPTQENss, MUHUMHU3AIUIO PUCKOB U MaKCHMH3AIUIO0 JOXOIHOCTH.
Heo6x0on1uMo y4MTHIBaTh MaKpOSKOHOMHYECKYIO CHUTYalMIO, 3aKOHOJATENIbHbIE OTpaHUYEHUs U
MOJUTUYECKYIO CTAOMIIBHOCTb.

Abstract. The investment activity of commercial banks in the Kyrgyz Republic plays a key
role in the development of the economy. Banks accumulate temporarily available funds and direct
them to finance various projects, contributing to economic growth and job creation. The basic
principles include portfolio diversification, minimizing risks and maximizing returns. It is necessary
to take into account the macroeconomic situation, legislative restrictions and political stability.
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BaxHbIM acrekToM SBISETCS aHAIW3 MHBECTHIIMOHHBIX MPOEKTOB. baHKM JOIKHBI
MPOBOJIUTH THIATEIbHYIO OLIEHKY PHCKOB, CBSI3aHHBIX C KaXAbIM INPOEKTOM, M OLIEHUBATh €ro
MOTEHIMATBHYIO JIOXOIHOCTh. VIHBECTHIIMU JOJKHBI COOTBETCTBOBATH CTPATEIMYECKUM IIEIISIM
0aHKa W CIOCOOCTBOBATh YBEJIMYECHHIO ero mnpuoObumd. Ilpu BBIOOpE WHBECTHIIMOHHBIX
MHCTPYMEHTOB HEOO0XOJMMO YUYUTHIBaTh MX JIMKBUJHOCTb M CPOK MOTalIeHHs. BaHKU TOJIKHBI
CTPEMHUTbCS K COaJaHCUPOBAHHOMY MOPTQENo, KOTOpPbIM 00ecrneuuT CTaOWJIBHBIM JI0XOJ |
MUHUMH3HPYET PHUCKH TOTEph. PerynspHbIi MOHUTOPHHI WHBECTHIMOHHOTO TOpTdens u
KOPPEKTHPOBKA CTpPATETHH TIO3BOJISIT AMalTUPOBAThCS K W3MEHSIONIMMCS YCIIOBHSIM PBIHKA.
BaxHBIM 3JIEMEHTOM WHBECTULIMOHHOW JIEATENILHOCTU SBISETCA COOJIOJACHWE HOPMATHBHBIX
TpeboBanuit Hanmonansnoro 6anka KP. banku 006s3aHbl co0MI0/1aTh YCTaHOBIEHHBIE JTUMHUTHI U
OTpaHUYEHUS HAa WHBECTUIIUH, a TAKXKE TPEAOCTABIATh OTYETHOCTh O CBOEH WHBECTHIIMOHHOM
AEATeNbHOCTH. DTO 00eCIeunBaeT MPO3pavyHOCTh U KOHTPOJIb 32 JESTEIbHOCThIO OAHKOB, a TaKkKe
CIIOCOOCTBYET MOJICPKAHUIO (PMHAHCOBOM cTaOMIIbHOCTH B cTpane [1-3].

O¢dexTuBHOE YympaBleHHE pPHCKAMHM UIPAeT pELIAoIlyl0 pojib B HHBECTUIMOHHOMN
NesITeIbHOCTH KOMMepueckux OaHkoB. HeoOxomumo pazpabareiBaTh M BHEAPSATH CUCTEMBbI
VIpPaBJICHUS PUCKAMH, KOTOpBIC TIIO3BOJIAT BBISBIATH, OICHWBATh W KOHTPOJMPOBATH PHCKH,
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CBSI3aHHBIC C WHBECTULHUSAMH. DTO TMO3BOJIUT MHUHHMH3MPOBATH IOTEHIHAIbHBIE YOBITKH H
obecreynTh CTaOMIBHOCTh J0XOA0B OaHka. B ycrmoBHsX OBICTPO MEHSIOIIEHCS 3KOHOMHYECKON
CUTyallud OaHKM JOJDKHBI IOCTOSHHO COBEPILIEHCTBOBAaTh CBOM HMHBECTHIIMOHHBIE CTPATErHu U
aZanTHpPOBAaTbCA K HOBBIM  BbI30BaM. Heo0XoamMo NpOBOAUTH  MCCIENOBAHUS  PBIHKA,
aHAJM3UPOBATh TEHACHIMH M YYUTHIBaTh U3MEHEHUS B 3aKOHOJATEIbCTBE. DTO MO3BOJIUT OaHKaM
NPUHUMATh 00OCHOBAHHBIE HMHBECTUIIMOHHBIC PEIICHHS U 00ECIeUnBaTh YCTOMUMBBINA POCT CBOETO
OousHeca. JluBepcudukanys HHBECTHUIIMOHHOIO MOPTQENs sBIAETCS BaXXHBIM HHCTPYMEHTOM
CHIDKCHHS PHUCKOB. DaHKM NOJDKHBI CTPEMMTBCS K PACHpPEIECIICHHIO CBOUX WHBECTHLIAN MEXIY
Pa3NUYHBIMM KJaCCaMH aKTHUBOB, CEKTOPaMH SKOHOMHUKM U Treorpa)MuecKUMH pEerMOHaMHU. ITO
MO3BOJIUT CHHU3UTh 3aBUCHUMOCTH OT PE3YJIbTaTOB KOHKPETHBIX WHBECTHLHMH U oOecreduTh Ooiiee
cTabmiIbHBINA 0x0. [Ipo3padHocTh U packpbiTHE HH(DOPMAUK 00 MHBECTUIIMOHHOH A€ATEIbHOCTH
ABJISIIOTCSL BaKHBIMU (DaKTOpaMu JJIs MOAJEpXKaHUS JOBEpUs BKIAJAYMKOB U MHBECTOPOB. baHku
JOJDKHBI TIPEIOCTABIIATH MOJIHYIO U JOCTOBEPHYIO HH(OPMAIHIO O CBOMX MHBECTHIIMAX, X PHUCKaX
U JOXOJHOCTU. DTO MO3BOJMUT BKJIAJYMKaM U MHBECTOpPAM MPUHUMATh OOOCHOBAHHBIE PELLIEHUS U
oLeHUBaTh 3(PPEKTUBHOCTh YIpaBICHUsS aKTHBaMu OaHka. B mensx mombimeHus 3¢dekTuBHOCTH
MHBECTULIMOHHON JEATEIbHOCTH OaHKH JIOJKHBI MHBECTUPOBATh B Pa3BUTHE CBOMX COTPYAHMKOB.
Heo06xomuMo mpoBoanuTh OOy4YeHHE W TOBBIIIEHHE KBATM(UKAUKN CICHUAIUCTOB B 00JacTh
WHBECTULMI, yIpaBIeHUs] PUCKaMU M aHajiu3a phIHKA. DTO MO3BOJUT OaHKaM NpUHUMATh Ooliee
000CHOBaHHBIC HHBECTHIIMOHHBIC PELICHHs U 00eCIIeYnBaTh YCTONYMBBINA pOCT CBoero OusHeca [4].

O¢dexTuBHOE yNpaBlieHME pPHUCKAMU SBIISIETCS HEOThEMJIEMOW 4YacThlO  YCHEIIHOH
WHBECTULIMOHHOM JIeSITETbHOCTH OAaHKOB. BaHKM TOJDKHBI pa3padaTbIBaTh U BHEIPSITh KOMIUIEKCHBIC
CUCTEMBI YIPAaBJIEHUS PUCKAMHU, KOTOpbIE IO3BOJISIOT BBIABIATH, OLEHUBATh U KOHTPOJIUPOBATH
PHUCKH, CBSI3aHHBIE C MHBECTULUSAMHU. OTO IMO3BOJIUT OaHKaM MHUHHUMHU3HPOBATh IMOTEHIMAJIbHBIC
yOBITKM M o0ecleuynBaTh COXPAaHHOCTh akTUBOB. CoOuo/ieHHe HOPMATHBHBIX TpeOOBaHUU U
CTaHJApTOB B 00JACTH HWHBECTHLIMOHHOM JEATEIbHOCTH SIBJIAETCS 00s3aTEIbHBIM YCIOBUEM s
0aHkoB. baHKU NOMKHBI CTpOro coOI0JaTh BCE NMPUMEHUMBIE 3aKOHBI U HOPMATUBHBIE aKTHI, a
TaK)Ke CJel0oBaTh JYYIIMM MpPakTUKaM M CTaHAapTaM B O0JacTH MHBECTULMH. DTO IMO3BOJIUT
06aHkaM M30eXaTh IOPUANYECKHX U PElyTallMOHHBIX PUCKOB, a TAK)XXE YKPENUTh CBOIO HAEKHOCTh
U cTabmwiIbHOCTh. [lOCTOSHHBIH MOHUTOPHHI M aHAIM3 HMHBECTUIMOHHOIO MOPTQENs SBISAIOTCA
HEOOXOOUMBIMU  JUIs  TOAJepKaHusi ero d3p@exTuBHOCTU. baHKM JOKHBI  PEryJsiPHO
aHAJIM3UPOBATh COCTaB U CTPYKTYpPYy CBOETO MHBECTULIMOHHOIO TOPTQEsi, OLEHUBATH €ro
JOXOJHOCTb M PHUCKH, & TakKKe KOPPEKTHPOBATH €ro B COOTBETCTBUM C HW3MEHSIOIIMMUCS
PBIHOYHBIMHU YCJIOBUSMHU U CTPATErMYECKUMHU LETIMH OaHKa. DTO MO3BOJIUT OaHKaM oOecreynBaTh
ONTHMAJIEHOE COOTHOIIICHHE PUCKA U JIOXOJHOCTH MHBECTUIHH [5].

Pa3pabotka u BHeapeHue S((EKTUBHOW CHUCTEMbl YIPABIEHUS PUCKAMM SIBISETCS
HEOOXO/MMBIM YCIIOBHEM YCIEUIHOM WHBECTULMOHHOW NEATEIbHOCTH OaHKOB. BaHKHM JOIKHBI
UACHTU(PUIMPOBATH, OLICHUBATh U KOHTPOJIHUPOBATh PUCKH, CBSI3aHHBIE C MHBECTULIMSIMHU, BKIIIOUYAs
KpEAUTHbIE, PBIHOYHBIE, OMEpPALMOHHBIE M IOPUAMYECKHE DPUCKH. PeryiaspHbIi MOHUTOPUHT U
CTpecc-TeCTUPOBAHME MHBECTUIIMOHHOTO TMOPTQesis MOMOryT OaHKaMm BBISBISTh NOTEHUIUAIbHbBIE
YSI3BUMOCTH M IPUHUMATh CBOEBPEMEHHBIE MepHI [T UX ycTpaHeHus. [loBblleHne KBaaupuKaum
U KOMIIETEHUUH COTPYIHUKOB, 3aHUMAIOIIMXCS WHBECTULMOHHON JESATEIBHOCTBIO, SIBIISETCS
BaXXHBIM (PAKTOPOM OOeCreueHUs BBICOKOTO KayecTBa yNpaBiIeHHUs] MHBECTULIMSIMU. baHKU TOJKHBI
MHBECTUPOBAaTh B OOYy4YeHHE W pa3BUTHE CBOMX COTPYIHHUKOB, IMPENOCTABIAS UM JIOCTYN K
aKTyaJbHBIM 3HAHHUSM M JYYIIUM MPAKTUKaM B OOJIACTH MHBECTUIMH. DTO MO3BOJIMUT COTPYTHUKAM
npUHUMaTh Oosiee OOOCHOBAaHHBIE pelIeHUus M APPEKTUBHO YHPABIATh WHBECTULMOHHBIMU
puckamu. CoOmroieHMe S3TUYECKUX HOPM U MPHUHIMIIOB SBISETCS HEOTHEMIIEMOH YacThIO
OTBETCTBEHHOI HWHBECTHUIIMOHHOM JAesTenbHOCTH OaHKOB. bBaHKM JTOMKHBI TNPUAECPKUBATHCS
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BBICOKUX CTaHAAPTOB NMPO(HECCHOHAIBHON 3TUKH, N30eraTb KOH()IMKTOB HMHTEPECOB U JAEHCTBOBATH
B MHTEpECaX CBOUX KJIMEHTOB U aKIIMOHEPOB. DTO YKPENUT PEIyTaluio 0aHKa U IOBBICUT JOBEpUE
K €r0 MHBECTULIMOHHOM J1ESTEIbHOCTH.

[Ipo3payHOCTE W OTKPBITOCTH B WHBECTHULMOHHOW JEATEIBHOCTH SBISIOTCS KIHOYEBBIMHU
3JIEMEHTaMU JUIs TOAJIEp>KaHUsl JOBEPHUS CO CTOPOHBI MHBECTOPOB U PErYJIATOPOB. BaHKM TOIKHBI
MPEJOCTABIIATh MOJHYIO M JOCTOBEPHYIO HMH(OPMAIMIO O CBOMX HHBECTUI[MOHHBIX CTpATETHSIX,
pUCKax W pe3ysibTaTaXx. OJTO IO3BOJUT HMHBECTOpPaM NPUHUMATh OOOCHOBaHHBIC pPEIICHHUA, a
perynsatopaMm — 3¢G($EeKTUBHO KOHTPOJIUPOBATH JEATENLHOCTh OaHka. BHenpeHue coBpeMEHHBIX
TEXHOJIOTUH ¥ aBTOMATH3alMs MIPOLECCOB YIPABICHUS WHBECTULUSMH MOBBIIAIOT 3(PpPEKTUBHOCTD
U TOYHOCTb IPHUHHUMAEMBIX pelieHui. lcnonb30BaHKEe ClENUAIM3UPOBAHHBIX ITPOrPAMMHBIX
KOMIUIEKCOB M AHAIMTUYECKUX HHCTPYMEHTOB I103BOJISIET OaHKaM ONepaTUBHO 00pabaThiBaTh
60s1b111e 00BEMBI JAHHBIX, BBISBIISITH 3aKOHOMEPHOCTH M IIPOTHO3UPOBATH PUCKH.

AKTUBHOE B3aUMOJICHCTBUE C PErYJIATOPAaMH U JIPYTMMH YYaCTHUKAMH PBIHKA CIIOCOOCTBYET
OOMEHY OIBITOM W COBEPIICHCTBOBAHUIO MPAKTUK YIPABICHHUS HHBECTUIHMSIMU. BaHKH TOIKHEI
y4acTBOBaTh B 00OCYX/IEHUU HOPMATHUBHBIX aKTOB U JENUTHCS CBOMMH HapaOOTKaMu B 00JIacTU
yIPaBJICHUS PUCKAMHU M MHBECTHIIMOHHBIME CTpaTterusmu [6].

Perynspnast oueHka >(pQEKTUBHOCTH CHCTEMBl YIPABICHUS PHCKAMHA M €€ ajanTanus K
U3MEHSIOIIMMCS  YCJIOBUSIM  pbIHKA SIBJISETCS  3aJI0TOM  YCTOMYMBOCTH  MHBECTULIMOHHOMN
nesTenbHOCTH OaHka. BaHKM MOMKHBI MPOBOIUTH BHYTPEHHHE M BHEUIHHE ayJWUTHI, a TaKkKe
YUUTBIBATh PEKOMEHAALMHN PETYJSTOPOB JUIsl TOCTOSHHOI'O COBEPUICHCTBOBAHUS CBOEH CHUCTEMBI
YIPaBJIEHUS PUCKAMH.
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